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S
SCHMERSAHL TreLoar & Co.

-ertified Public Accountants
Independent Auditors Report

Honorable Mayor and Board of Aldermen
City of Crestwood, Missouri

We have audited the accompanying financid satementsof the governmenta activities, each mgjor fund, and
the aggregate remaining fund information of the City of Crestwood, Missouri, as of and for the six months
ended December 31, 2004, which collectively comprise the City of Crestwood, Missouri’ sbasic financid
gatements as listed in the table of contents. These financid statementsare the respongbility of the City of
Crestwood, Missouri’s management.  Our responghility is to express an opinion on these financid
Statements based on our audit.

We conducted our audit in accordance with auditing standards generdly accepted in the United States of
Americaand Gover nment Auditing Standards issued by the Comptroller Genera of the United States.
Those stlandards require that we plan and perform the audit to obtain reasonabl e assurance about whether
the financid datements are free of materia misstatement. An audit includes examining, on a test bedsis,
evidence supporting the amounts and disclosuresin the generd purpose financia statements. An audit dso
includes assessing the accounting principles used and Sgnificant estimates made by management, aswell as
evauating the overdl financid statement presentation. Webdievethat our audit providesareasonable basis
for our opinion.

Inour opinion, thefinancid statementsreferred to above present fairly, in al materia respects, thefinancid
position of thegovernmentd activities, each mgor fund, and the aggregate remaining fund information of the
City of Crestwood, Missouri as of December 31, 2004, and the respective changesin financia positionfor
the six monthsthen ended in conformity with accounting principlesgenerdly accepted in the United States of
America

The City of Crestwood, Missouri has not presented M anagement’ s Discussion and Anaysisinformeation that
accounting principles generdly accepted in the United States of America has determined is necessary to
supplement, athough not required to be a part of the basic financiad statements.

Our audit was conducted for the purpose of forming an opinion on the financid statementsthat collectively
comprise the City of Crestwood, Missouri’s basic financid statements. The supplementa information
section has not been subjected to the auditing procedures applied in the audit of the basic financid
satements, and, accordingly, we express no opinion on them.

oternihll Totlon vaa,

June 22, 2006

(314) 966-2727 - fax (314) 966-6464 - 3660 S. Geyer Rd., Suite 200 - &. Louis, MO 63127 - email: stcpa@stcpa.com
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CITY OF CRESTWOQOD, MISSOURI

Statement of Net Assets
December 31, 2004

ASSETS

Current Assets
Cash and investments
Taxesreceivable, net of alowance for uncollectibles
Other assets

Total Current Assets

Noncurrent Assets

Restricted cash and investments

Deferred charges

Capital assets:
Land
Machinery and equipment
Infrastructure
Buildings and other structures
Vehicles
L ess accumulated depreciation

Net capital assets
Total Noncurrent Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities
Accounts payable and accrued liabilities
Accrued salaries
Accrued interest
Compensated absences
Current portion of long-term obligations
Refundabl e deposits

Total Current Liabilities
Noncurrent Liabilities
Noncurrent portion of long-term obligations

Total Noncurrent Liabilities
TOTAL LIABILITIES

NET ASSETS
Restricted for:
Capital projects
Debt service
Nonexpendable trust

Unrestricted (deficit)
TOTAL NET ASSETS

See accompanying notes to basic financial statements

(2)

Governmenta
Activities

$ 365,482
2,221,663
268,936

2,856,081

9,343,945
371,077

1,683,703
2,698,057
1,388,757
13,606,125
1,399,234

(7,309,938)

13,465,938
23,180,960

26,037,041

602,577
356,137
156,973
358,347
2,210,896
40,097

3,725,027

15,035,000

15,035,000

18,760,027

8,847,633
1,621,199
135,198

(3,327,016)
S 72r014



CITY OF CRESTWOOD, MISSOURI
Balance Sheet - Governmental Funds

December 31, 2004

ASSETS
Cash and investments
Cash and investments -
restricted
Receivables, net of allowance
for uncollectibles:
Taxes.
Property
Sales
Utilities taxes

Net receivables
Other assets

Internal balances
TOTAL ASSETS

LIABILITIES
Accounts payable and
accrued liabilities
Accrued salaries
Internal balances
Refundable deposits
Line of credit

TOTAL LIABILITIES

FUND BALANCES (Deficit)
Reserved for:
Encumbrances
Debt service
Nonexpendable trust
Unreserved:
Designated for subsequent
years expenditures
Undesignated

TOTAL FUND

BALANCES (DEFICIT)

TOTAL LIABILITIESAND

FUND BALANCES (DEFICIT)

Magjor Funds Magjor Funds
Debt Service Debt Service
for for

Certificates of Certificatesof ~ Nonmajor Tota
General Specia Capital Participation Park & Participation Governmental Governmental

Fund Revenue Improvement  Series 2002 Stormwater Series 2001 Funds Funds
$ (410368) $ 46828 $ (22,465) $ - $ 123815 $ - $ 627672 $ 365482
- - - 8,454,831 - 889,114 - 9,343,945
354,067 42,023 - - - - - 396,090
818,017 - 238,732 - 277,194 - 56,356 1,390,299
421,005 - - - 14,269 - - 435,274
1,593,089 42,023 238,732 - 291,463 - 56,356 2,221,663
210,379 - - 49,632 8,925 - - 268,936
513,817 178,683 952,573 - 91,522 - 15,621 1,752,216
$1906917 $ 267,534 $ 1,168,840 $ 8504463 $ 515725 $ 889,114 $ 699,649 $ 13,952,242
$ 429,159 $ - $ 1836 $ - $ - $ - $ 71582 $ 502,577
356,137 - - - - - - 356,137
1,166,085 440 71,874 - 471,928 - 41,889 1,752,216
40,097 - - - - - - 40,097
1,080,896 - - - - - - 1,080,896
3,072,374 440 73,710 - 471,928 - 113,471 3,731,923
38,491 - 50,795 - 12,878 - - 102,164
- - - 732,085 - 889,114 - 1,621,199
- - - - - - 135,198 135,198
- - - 7,772,378 - - - 7,772,378
(1,203,948) 267,094 1,044,335 - 30,919 - 450,980 589,380
(1,165,457) 267,094 1,095,130 8,504,463 43,797 889,114 586,178 10,220,319
$1906917 $ 267,534 $ 1,168,840 $ 8504463 $ 515725 $ 889,114 $ 699,649 $ 13,952,242

See accompanying notes to basic financial statements
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CITY OF CRESTWOQOD, MISSOURI

Reconciliation of the Governmental Funds Balance Sheet to the

Statement of Net Assets
December 31, 2004

Total fund balances for governmental funds $ 10,220,319
Total net assets reported for governmental activities in the statement of net
assets is different because:
Capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the fund financial statements. Those assets consist
of:
Land and improvements $ 1,683,703
Machinery and equipment 2,698,057
Infrastructure 1,388,757
Buildings and other structures 13,606,125
Vehicles 1,399,234
Accumul ated depreciation (7,309,938)
13,465,938
Long-term liabilities applicable to the City's governmental activities are
not due and payable in the current period and, accordingly, are not reported as
fund liabilities. Interest on long-term debt is not accrued in governmental
funds, but rather is recognized as an expenditure when due. All liabilities - both
current and long-term - are reported in the statement of net assets. Balances at
December 31, 2004 are:
Accrued interest on long-term debt (156,973)
Compensated absences and future accruals (458,347)
Unamortized issuance costs for certificates of participation 371,077
Certificates of participation - Series 2001 and 2002 (16,165,000)
Total long-term liabilities (16,409,243)
$ 7,277,014

Total net assets of gover nmental activities

See accompanying notes to basic financial statements

(4)




CITY OF CRESTWOQOD, MISSOURI

Statement of Activities

Six Months Ended December 31, 2004

FUNCTION PROGRAMS
Primary Gover nment
Governmental activities:

General government

Public works

Public safety:
Police and municipal court
Fire

Parks and recreation

Interest and fiscal charges

Total Primary Government

Program Revenues

Net (Expense) Revenue
and Changesin Net Assets

Primary Government

Operating  Capita
Grantsand Grants and Business-
ChargesFor  Contri- Contri- Governmental Type
Expenses Services butions butions Activities Activities Total
$ 837816 $ 105309 $ - $ - $ (732,507) $ - $  (732,507)
936,490 182,354 - 76,839 (677,297) - (677,297)
1,730,965 128,918 10,581 - (1,591,466) - (1,591,466)
1,593,919 - - - (1,593,919) - (1,593,919)
849,499 260,210 1,964 - (587,325) - (587,325)
354,766 - - - (354,766) - (354,766)
$ 6303455 $ 676,791 $ 12545 $ 76839 $ (5537,280) $ - $ (5,537,280)
General Revenues:
Taxes:
Property taxes $ 890,564 $ - $ 890,564
Utilities taxes 554,852 - 554,852
Sales tax 4,213,512 - 4,213,512
Investment earnings 58,126 - 58,126
Total general revenues 5,717,054 - 5,717,054
CHANGE IN NET ASSETS 179,774 - 179,774
Net assets, beginning of period
as previoudly reported 6,736,311 - 6,736,311
Prior period adjustment 360,929 - 360,929
Net assets, beginning of period - restated 7,097,240 - 7,097,240
Net assets, end of period $ 7277014 $ - $ 7,277,014

(%)

See accompanying notes to basic financial statements



CITY OF CRESTWOQOD, MISSOURI

Statement of Revenues, Expenditures and Changes in Fund Balances -

Governmental Funds
Six Months Ended December 31, 2004

Major Funds Major Funds
Debt Service Debt Service
for for Nonmajor Total
General Special Capital Certificates of Park & Certificatesof  Governmental  Governmental
Fund Revenue Improvement Series 2002 Stormwater Series 2001 Funds Funds
REVENUES:
Taxes:
Property taxes $ 890564 $ - $ - $ - $ - $ - $ - $ 890,564
Utilities taxes 554,852 - - - - - - 554,852
Sales tax 2,241,234 - 781,154 - 918,829 - - 3,941,217
Intergovernmental taxes 272,295 - - - - - - 272,295
3,958,945 - 781,154 - 918,829 - - 5,658,928
Licenses and permits 77,820 - - - - - - 77,820
Charges for services 216,238 136,966 - - - - - 353,204
Fines and forfeitures 127,101 - - - - - - 127,101
Investment earnings 2,546 28 468 41,249 532 6,332 6,971 58,126
Grants 10,581 - 76,839 - 1,964 - - 89,384
Other 71,545 - - - 40,143 - 6,976 118,664
TOTAL REVENUES 4,464,776 136,994 858,461 41,249 961,468 6,332 13,947 6,483,227
EXPENDITURES:
Current:
Genera government 771,210 22,956 36,780 7,593 54 - 38,704 877,297
Public works 627,078 - 68,820 - 177,578 - - 873,476
Public safety:
Police and municipal court 1,662,612 - 2,235 - - - - 1,664,847
Fire 1,538,821 - - - - - - 1,538,821
Parks and recreation - - - - 672,422 - 1,391 673,813
Capital outlay - - 274,618 121,728 38,899 - - 435,245
Debt service:
Principal retired - - - 370,000 - - - 370,000
Interest and fiscal charges - - - 181,780 - 164,634 - 346,414
TOTAL EXPENDITURES 4,599,721 22,956 382,453 681,101 888,953 164,634 40,095 6,779,913
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES (134,945) 114,038 476,008 (639,852) 72,515 (158,302) (26,148) (296,686)
OTHER FINANCING SOURCES (USES)
Transfersin 239,573 - - 549,546 - 164,629 45,066 998,814
Transfers out - - (751,049) - (247,765) - - (998,814)
TOTAL OTHER FINANCING
SOURCES (USES), NET 239,573 - (751,049) 549,546 (247,765) 164,629 45,066 -
NET CHANGE IN FUND BALANCES 104,628 114,038 (275,041) (90,306) (175,250) 6,327 18,918 (296,686)
FUND BALANCES:
Beginning of year as previously reported (1,272,485) 153,056 1,370,171 8,594,769 249,855 882,787 77,923 10,056,076
Prior period adjustment 2,400 - - - (30,808) - 489,337 460,929
Beginning of year - restated (1,270,085) 153,056 1,370,171 8,594,769 219,047 882,787 567,260 10,517,005
End of year $ (1,165457) $ 267,094 $ 1095130 $ 8,504,463 $ 43,797 $ 889,114 $ 586,178 $ 10,220,319

See accompanying notes to basic financial statements
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CITY OF CRESTWOQOD, MISSOURI

Reconciliation of the Revenues, Expenditures, and Changes in
Fund Balances of Governmental Funds to the Statement of Activities
Six Months Ended December 31, 2004

Net change in fund balances - total governmental funds $ (296,686)
Amounts reported for governmental activities in the statement of activities are different because:

Governmental funds report capital outlays as expenditures. However, in the statement
of activities, the cost of those assets is allocated over their estimated useful lives and
reported as deprecation expense. Thisis the amount by which purchases and the
construction of capital assets exceeded depreciation expense in the current period. 67,922

The issuance of long-term debt (e.g., bonds, leases) provides current financial
resources to governmental funds, while the repayment of the principal of long-term
debt consumes the current financial resources of governmental funds. Neither
transaction, however, has any effect on net assets. This amount represents the payment
of long-term debt principal which is an expenditure in the governmental funds
financial statements and reduces the long-term liability in the statement of activities. 370,000

Some expenses reported in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in governmental
funds financial statements, as follows:

Accrued compensated absences 69,498
Unamortized issuance costs for certificates of participation, net of amortization (22,608)
Interest accruals on long-term debt (8,352

CHANGE IN NET ASSETS OF GOVERNMENTAL ACTIVITIES $ 179,774

See accompanying notes to basic financial statements
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City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The ggnificant accounting policies applied by the City of Crestwood, Missouri (the “City”) in the
preparation of the accompanying badc financid statements are summarized below:

Reporting Entity

The badc financid datements of the City include the financid activities of the City and ts
component units. Thecriteriaused in determining the scope of the reporting entity are based onthe
provisions of Governmental Accounting Standards Board (GASB) Statement No.14. The City is
the primary government unit. Component units are those entitieswhich arefinancialy accountable
to the primary government, either because the City gppoints a voting mgority of the component
unit's Board or because the component unit will provide a financia benefit or impose afinancia

burden on the City. Based on these requirements, the basic financid satementsinclude dl funds,
agencies, boards, commissions and authorities for which the City is financidly accountable.

Government-Wide Financial Statements

The government-wide financid satements includethe statement of net assets and the statement of
activities. These gatementsreport financid information for the City asawhole, excluding fiduciary
activities. Individua funds are not displayed but the statements distinguish governmentd activities,
generdly supported by taxes and City generd revenues, from business-type activities, generdly
financed in whole or in part with fees charged to external customers.

The gtatement of activities reports the expenses of a given function offset by program revenues
directly connected with the functional program. A function is an assembly of smilar activitiesand
may include portions of a fund or summarize more than one fund to capture the expenses and
program revenues associated with a digtinct functiond activity. Program revenues include: (1)
chargesfor serviceswhich report fees, finesand forfeitures, and other chargesto usersof the City’s
sarvices, (2) operating grants and contributions which finance annud operating activitiesincluding
restricted investment income; and (3) capitd grants and contributions which fund the acquigtion,
construction, or rehabilitation of capital assetsand includefeesto developers. Theserevenuesare
subject to externally imposed restrictionsto these program uses. Taxes and other revenue sources
not properly included with program revenues are reported as generd revenues.

Fund Financial Statements

Fund financid dtatements are provided for governmentd funds. Mgor individua governmenta
funds are reported in separate columns with composite columnsfor non-mgor funds. The accounts
of the City are organized on the basis of funds, each of which is considered a separate accounting
entity. The operations of each fund are accounted for with aseparate set of sdif-baancing accounts
that compriseitsassets, liabilities, fund bal ances/net assats, revenues and expenditures or expenses.

Governmenta resources are alocated to and accounted for in individua funds based upon the
purposes for which they are to be spent and the means by which spending activities are controlled.
The various funds are grouped in the basic financid satements asfollows:

(8)



City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Fund Financial Statements (Continued)

Governmental Funds
General Fund — The General Fund isthe generd operating fund of the City. It isused to account
for al financia resources, except those required to be accounted for in another fund.

Foecial Revenue Fund — The Specia Revenue Fund is used to account for the proceeds of
specific revenue sources (other than expendable trusts or mgor capita projects) that are legdly
restricted to expenditures for specified purposes. The City’s Specia Revenue Fund consists of
amounts collected for sewer laterd repairs.

Capital Improvement Fund — The Capita Improvement Fund is used to account for financia
resources to be used for the acquisition or congtruction of mgjor capita items.

Park and Stormwater Fund — The Park and Stormwater Fund is used to account for financia
resources to be used for the acquisition or construction of mgor capita itemsrelated to parksand
stormwater projects.

Debt Service Funds — Debt Service Funds are used to account for the accumul ation of resources
for, and the payment of, generd long-term debt, principal, interest and related costsfor the Series
2001 and 2002 Certificates of Participation.

Non-Expendable Trust Fund — The Non- Expendable Trust Fund was established by the Board of
Aldermen on April 27, 2004 by Ordinance Number 3826 in order for the City to accumulate cash
reservesto be used to meet norma obligations of the Genera Fund throughout thefisca year due
to cash flow shortages. The Trust Account will befunded by annua appropriation gpproved by the
Board of Aldermen during the budget process for each fiscal year. As of December 31, 2004,
$135,198 had been transferred to the Non- Expendable Trust account. Thisfundisincluded inthe
Norn-Mgjor Funds.

Non-Major Funds—Non-mgor funds consist of funds established to account for thetransactions
of auxiliary activitiesthat of the City. Included inthesefundsaretheactivities of Sgppington House,
Park and Police Donations, Friends of Animas, and other incidenta activities.

M easur ement Focus and Basis of Accounting

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the

accounts and reported in the basic financid statements. Basisof accounting relatesto thetiming of
the measurements made, regardless of the measurement focus applied.

)



City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
M easur ement Focus and Basis of Accounting (Continued)

Thefinancid satementsof the City are prepared in accordance with accounting principlesgenerdly
accepted in the United States of America(GAAP). The City’ sreporting entity gppliesdl rdevant
Governmenta Accounting Standards Board (GASB) pronouncements and gpplicable Financid
Accounting Standards Board (FASB) pronouncements, Accounting Principles Board (APB)
opinions and Accounting Research Bulletins (ARBS) of the Committee on Accounting Procedures
issued after November 30, 1989, unlessthey conflict with GASB pronouncements, in which case,
GASB prevalls.

The government-wide statements report using the economic resources measurement focus and the
accrud basis of accounting generaly incdluding the redassfication or dimination of internd activity
(between or within funds). Revenuesare recorded when earned and expenses are recorded when
aliability is incurred, regardless of the timing of related cash flows. Property tax revenues are
recognized in the year for which they are levied.

Thegovernmenta fund financia statementsreport using the current financia resources measurement
focus and the modified accrud basis of accounting. Revenues are recognized when they are both
measurable and available. “Measurable’” means the amount of the transaction can be determined
and*“ available’ means collectible within the current period or soon enough thereafter to pay current
ligbilities. The City condders property taxesasavailableif they are collected within Sixty daysafter
year-end. A sixty-day avallability period isused for revenue recognition for dl other governmenta
fund revenues. Expenditures are recorded when the related fund liability isincurred. However,
debt serviceexpenditures, aswell as expendituresrel ated to compensated absences, arerecorded
only when payment isdue. Licenses, permits, fines, fees, recreation programs and miscellaneous
revenues are not susceptible to accrua because generdly they are not measurable until receivedin
cash.

GASB Statement No. 33 groups nonexchange transactions into the following four classes, based
upon ther principa charecteristics derived tax revenues, imposed nonexchange revenues,
government mandated nonexchange transactions, and voluntary nonexchange transactions.

The City recognizes assets from derived tax revenue transactions (such as sdles and utilities gross
recel pt taxes) in the period when the underlying exchange transaction on which the tax isimposed
occurs or when the assets are received, whichever occursfirst. Revenues are recognized, net of
estimated refunds and estimated uncollectible amounts, in the same period that the assets are
recogni zed, provided that the underlying exchange transaction has occurred. Resourcesrecaivedin
advance are reported as deferred revenues until the period of the exchange.

(10)



City of Crestwood, Missouri
NOTESTO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
M easurement Focus and Basis of Accounting (Continued)

The City recognizes assets from imposed nonexchange revenue transactions (such asred estateand
persona property taxes) in the period when an enforceablelegal claim to the assets arises or when
the resourcesarereceived, whichever occursfirst. Revenuesarerecognized in the period whenthe
resources are required to be used or the first period that use is permitted. The City recognizes
revenues from property taxes, net of estimated refunds and estimated uncollectible amounts, in the
period for which the taxes are levied. Imposed nonexchange revenues aso include permits and
court fines and forfeitures.

Intergovernmenta revenues, representing grants and ass stance received from other governmental
units, are generdly recognized as revenuesin the period when dl digibility requirements, asdefined
by GASB 33, have been met. Any resources received before digibility requirements are met are
reported as deferred revenues.

Charges for sarvicesin the governmenta funds are exchange transactions, and are, therefore, not
subject to the provisons of GASB 33, are recognized as revenues when received in cash because
they are generdly not measurable until actualy received.

When both restricted and unrestricted resources are available for usg, it isthe City’ spolicy to use
unrestricted resources first, and then restricted resources as needed.

Budgets and Budgetary Accounting

Anannua budget islegally adopted through passage of an gppropriation ordinance by the Board of
Aldermenfor the Generd, Capita |mprovements Fund, Park and Stormwater Fund, and the Sewer
Laterd Fund, prior to the beginning of each fisca year. The Board of Aldermen follow the
procedures outlined below in establishing the budgetary data reflected in the accompanying basic
financid Statements:

Department heads prepare departmental operating budgets and the Director of Finance makes
revenue projectionson or before September 15. The Finance Department edits and assemblesthe
datafor review.

= TheCity Administrator and Director of Finance review and revise departmenta operating
budgets based upon estimated revenue projections and operational priorities.

= At lesst forty-five days prior to the beginning of each fiscd year, the City Adminigirator

shdl submit to the Board of Aldermen a proposed find budget and accompanying written
narrative.

(11)



City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Budgets and Budgetary Accounting (Continued)

TheWaysand Means Committeereviewsapreiminary budget gpproximeately three months
prior to the new fiscd year to discussrevenue and fund ba ance projections, and proposed
expenditures for dl funds,

Following any recommendations by the Ways and Means Committee, the Board of
Aldermen conducts budget work sessionsin which board members expresstheir opinions
on the proposed budget.

Based on the Board' s recommendations, abudget ordinanceis prepared. After afifteent
day public notice, the Board of Aldermen holds a public hearing to hear taxpayer
comments of the proposed budget.

The budget is then adopted by ordinance.

Budgeted expenditures cannot legally exceed appropriations at the department leve.
Revenue estimatesare adjusted to reflect any unencumbered or undesignated baancefrom
the previous year.

During the year, the City Adminigtrator may transfer dl or any part of any unencumbered
gppropriation baance among accounts within adepartment. The Board of Aldermen may,
by motion of the Board, transfer part or al of any unencumbered appropriation balance
from one department to another. Supplementa gppropriations may be made by ordinance
of the Board of Aldermen if the City Adminidrator certifiesthat fundswill be availablefor
such expenditures. There were supplementa gppropriations during the sx months ended
December 31, 2004 and reflected as budget revisionsin the accompanying supplemental
informetion.

At the end of each budget period, al appropriated baances lapse and may be
regppropriated in the next budget period.

The City’ s budgets are prepared on the modified accrual basis.

(12)



City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Budgets and Budgetary Accounting (Continued)

The City’s budgetary process is presented upon a bass materidly consstent with generdly
accepted accounting principles (GAAP) except for the following:

Capital Improvements Fund Park and Stormwater Fund
COPS 2002 Park and
Capita Police and Stormwater COPS 2001 Non-
Generd Improvements Government Fund Aquatic Major
Fund Fund Center Operations Center Funds
Expenditures GAAP  $4,599,721 $382,453 $681,101 $888,953 $164,634 $
Un-budgeted
expenditures - - - - - 40,095
Tota $4,599,721 $382,453 $681,101 $888,953 $164,634 $40,095
Prepaid Items

Payments made to vendors for services that will benefit periods beyond the fiscd year-end are
recorded as prepaid items. Prepaid items are equaly offset by a fund baance reserve which
indicates that they do not conditute “available spendable resources’ even though they are a
component of net current assets.

Cash and I nvestments

Cash and investments are comprised of the City’s cash deposits with banks, petty cash funds,
repurchase agreements, and money market funds.

Restricted Cash and I nvestments

Redtricted cash and investments are comprised of cash deposits with banks and money market
mutua funds. The funds are redtricted for escrow reserve (as required by the certificates of
participation offering circular).

Capital Assetsand Depreciation

The City’ s property, plant, equipment, and infrastructurewith useful lives of morethan oneyear are
dated at origina or estimated origina cost and comprehensively reported in the government-wide
financid statements. Donated assets are stated at fair value on the date donated. The City

generdly capitdizesassetswith cost of $5,000 or more as purchase and congtruction outlaysoccur.
The cogts of normal maintenance and repairsthat do not add to the asset value or materidly extend
useful livesarenot capitdized. Capita assets are depreciated using the sraight-linemethod. When
capital assetsare disposed, the cost and applicable accumul ated depreciation areremoved from the
respective accounts, and the resulting gain or lossisrecorded in operations. Estimated useful lives
for depreciable assets are asfollows:
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City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Capital Assetsand Depr eciation (Continued)

Buildings and structures 40 years
Improvements other then buildings 3—-15years
Furniture, fixtures, and equipment 3—-15years
Infrastructure 20 — 40 years

Generd infrastructure assets acquired after July 1, 2002, were recorded as capitad assets and
congst of the road network assets that were acquired or that received substantid improvements
and are reported at historical cost. The cogts of norma maintenance and repairs that do not add
vaue to the asset or materidly extend the assets lives are not capitalized.

Compensated Absences

Under terms of the City’s personnel policy, vacations accrue immediatdly after employment and
employees are digible for vacaion time after sx months employment with the City. Upon

termination, the employee is entitled to payment for accrued vacation kenefits. Sick leave is
accumulated based upon length of service and is available only to provide compensation during
periodsof illness. No portion of sick leaveispayableto the employee upontermination. Theentire
accrued benefit ligbility related to the City’ s compensated absencesin the amount of $358,347 has
been recorded in the government-wide financid statements.

Encumbrances

Encumbrance accounting, under which purchase orders, contracts and other commitmentsfor the
expenditure of monies are recorded to reserve that portion of the applicable appropriation, is
employed as an extenson of forma budgetary integration in the governmenta fund types.
Encumbrances outstanding at year-end are reported asreservations of fund balancessincethey do
not condtitute expenditures or liabilities.

Property Tax Revenue

The City’ sproperty tax islevied each September based on the assessed vauelisted as of the prior
January 1 for al red and persond property located inthe City. Taxesarebilled in November, due
and collectible on December 31, and ddinquent after December 31. Liensare placed on property
for ddinquent taxes on the January 1 following the due date.

Taxes levied for cdendar year 2004 are recorded as receivables, net of estimated uncollectible
amounts, however, revenue recognition on al property tax receivables not collected within 60 days
after year-end is deferred on the fund financid statements and recognized as revenue in the
government-wide financid satements. The cdendar year of 2004, the tax levy was due and
collectible within the City’sfiscal year ended December 31, 2004.
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City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Property Tax Revenue (Continued)

All property tax assessment, billing, and collection functions are handled by the . Louis County
government. Taxes collected are remitted to the City by the St. Louis County Collector (the
County Collector) in the month subsequent to the actua collection date. Taxesheld by the County
Collector, if any, are incdluded in municipd taxes receivable in the accompanying fund financid
Satements.

Taxes Receivable

All taxes receivable amounts are scheduled for collection in the subsequent fiscd yeer.
Interfund Transactions

In the fund financid statements, the City has the following types of transactions among funds:

Transfers
Legdly authorized trandfers are reported when incurred astransfersin by the recipient fund and
astrandfers out by the disburang fund.

Internal Balances

Elimination of interfund activity recorded asinternd baancesin the government fundsfinancia
datements has been made for governmenta activities in the government-wide financia
Statements.

Reserved Fund Balances

Within the governmenta fund financia statements, reserved fund ba ance represents the portion of
fund balance that is not available for subsequent year gppropriation or is legaly segregated for
goecific future use. Reserved fund balances a December 31, 2004 are comprised of
encumbrances for various contractuad services, debt service, and reservations for anountsin the
nonexpendable trust.

Amortization

In the government-wide financia statements, certificates of participation issuance cods are
recorded asdeferred charges. Such amountsare amortized using the straight- line method over the
term of the related certificates of participation.

In the fund financid statements, governmenta fund types recognize certificates of participation

issuance costs during the current period. The face amount of certificates of participation issued is
reported as other financing sources.
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City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Accounts Payable

The City’ soutstanding accounts payable a year-end was entirely attributable to direct paymentsto
vendors.

Long-Term Liabilities

In the government-wide financid statements, long-term debt and other long-term obligations are
reported as liabilities in the statement of net assets.

Use of Estimates

The preparation of basic financid statements in conformity with accounting principles generdly
accepted in the United States of Americarequiresthe City to make estimates and assumptionsthat
affect the reported amounts of assetsand liabilities at fisca year-end and revenues and expenditures
during the reporting period. Accordingly, actua results may differ from those estimates.

CASH AND INVESTMENTS
Deposits

The City’ sbank depositsarerequired by state law to be secured by the deposit of certain securities
specified & RSMo 30.270 with the City or trustee indtitution. The value of the securities must
amount to the tota of the City’s cash not insured by the Federal Deposit Insurance Corporation
(FDIC). Asof December 31, 2004, the carrying amount of the City’ s bank deposits, for al City
funds and Sappington House fundstotaled ($109,208) with bank balances of $335,399. Thebank
balancewas covered by the FDIC in the amount of $100,000; $500,000 was covered by collatera
pledged in the name of the City and held by the pledging bank’ s trust department or agent.

I nvestments
State gatutes and City policy authorizethe investment in obligations of the U.S. Treasury, agencies
and ingrumentalities, time deposit certificates and repurchase agreements. The City’ sinvestments

ared| categorized as. uninsured and unregistered for which the securities are held by the counter
party’ s trust department or agent in the City’s name.
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City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

B. CASH AND INVESTMENTS (Continued)

I nvestments (Continued)

Carying Amount/Fair Vadue
COPS Trustee Sappington
Accounts House
U.S. Government and Agency Securities $1,598,117 $135,767
Long-term Certificates - 304,280
Money Market Funds — COPS Series 2001 7,745,828 -
Totd Investments $9,343,945 $440,047

C. CAPITAL ASSETS
Changesin Capital Assets

Thefollowing isasummary of changesin capital assetsfor the period ended December 31, 2004:
Bdance, Baance,
June 30, December 31,
it i
Governmental Activities
Capital Assets Not Being Depreciated

Land $ 1,683,703 $ - $ - $ 1,683,703
Capita Assets Being Depreciated
Buildings and other structures 12,936,531 11,472 - 12,948,003
Infrastructure 1,075,241 313,516 - 1,388,757
Vehides 1,399,234 - - 1,399,234
Machinery and equipment 2,698,057 - - 2,698,057
Construction in progress 547,865 110,257 - 658,122
Total capital assets
being depreciated 18,656,928 435,245 - 19,092,173
L ess accumulated depreciation for:
Buildings and other structures 3,858,462 215,107 - 4,073,569
Infrastructure 44,861 24,988 - 69,849
Vehicles 1,028,713 44,090 - 1,072,803
Machinery and equipment 2,010,579 83,138 - 2,093,717
Total accumulated depreciation 6,942,615 367,323 - 7,309,938
Governmental capital assets, net $13,398,016 $ 67,922 $ - $13,465,938
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City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

CAPITAL ASSETS (Continued)

Within the statement of activities, depreciation expense is charged to functions of the primary
government as follows:

Governmenta Activities.
Generd government $ 40,406
Parks and recreation 165,296
Public works 40,406
Police 66,118
Fire 55,098

Tota Depreciation Expense,
Governmenta Activities $367,324

NOTESPAYABLE

As of December 31, 2004, the City had arevolving business note with Southwest Bank for up to
$1,500,000 to be used for genera fund operations. The note carried an interest rate of 65.5% of
prime (5.25% at December 31, 2004), with interest payable monthly, and principa baance due by

September 2005. Outstanding baance on the revolving business note was $1,080,896 at
December 31, 2004.

LONG-TERM DEBT
Long-term debt conggts of the following:

2001 certificates of participation of $8,495,000 used for congtructing an
aquatic center and improving related park facilities. Principa paymentsfrom
$700,000 to $1,030,000 are due on April 1 of each year from 2003 through
2012. Interest rates range from 3.9% to 5%. $ 7,070,000

2002 certificates of participation of $9,830,000 used to construct a police
dation and to make renovations to the City’s municipa complex. Principd
payments from $365,000 to $700,000 are due November 1 of each year
2004 through 2022. Interest ratesrangefrom 1.6%t0 4.8%. Subsequent to

year-end, these certificates were defeased. 9,095,000
Totd Long-Term Debt $16,165,000
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City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

LONG-TERM DEBT (Continued)

Theannua principa and interest requirementsto maturity of the Certificates of Participation areas
follows

Year Ending
December 31 Principa Interest Totd
2005 $ 1,130,000 $ 670,497 $ 1,800,497
2006 1,170,000 629,881 1,799,881
2007 1,215,000 585,503 1,800,503
2008 1,265,000 536,805 1,801,805
2009 — 2011 11,385,000 3,124,070 14,509,070
$16,165,000 $5,546,756 $21,711,756
COP COP
2001 Series 2002 Series Totd
Baance, June 30, 2004 $7,070,000 $9,465,000 $16,535,000
Reductions,
Principd payments - ( 370,000) ( 370,000)
Bdance $7,070,000 $9,095,000 $16,165,000
Due within one year $ 755,000 $ 375,000 $ 1,130,000

On September 13, 2005, the Board authorized and implemented the defeasance of the outstanding
principa amount of Certificate of Participation, Series 2002.

PENSION PLAN
Plan Description

The City participatesin the Missouri Loca Government Employees Retirement System (LAGERS),
an agent multiple-employer public employee retirement system that acts as a common investment
and adminigrative agent for loca government entitiesin Missouri. LAGERS is a defined benefit
penson plan which provides retirement, disability and desth benefits to plan members and
beneficiaries. LAGERSwas created and is governed by statute section RSMo 70.600— 70.755.
As such, it is the system’s responsibility to administer the law in accordance with the expressed
intent of the Generd Assambly. The plan is qudified under the Internal Revenue Code Section
401(a) and it is tax exempt. LAGERS issues a publicly avalable financid report that includes
financid statements and required supplementary information. That report may be obtained by
writing to LAGERS, P.O. Box 1665, Jefferson City, Missouri 65102 or by caling 1-800-447-
4334.

(19)



City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

PENSION PLAN (Continued)
Funding Policy

The City’ s full-time empl oyees do not contribute to the pension plan. The City isrequired by state
dtatute to contribute at an actuarialy determined rate; the current rate is 3.4% (generd), 10.6%
(police) and 9.9% (fire) of annua covered payroll. The contribution requirements of plan members
are determined by the governing body of the City. The contribution provisons of the City are
established by dtate Satute.

Annual Pension Cost

For 2004, the City’s annual pension cost of $409,541 was equa to the required and actua

contributions. The required contribution was determined as part of the February 28, 2003 and/or
February 29, 2004 annud actuariad vauation using the entry age actuaria cost method. The
actuarid assumptionsincluded: () arate of return on theinvestment of present and future assets of
7.5% per year, compounded annually; (b) projected salary increases of 4% per year, compounded
annudly, attributabletoinflation; (c) additiona projected sdary increasesranging from 0%10 4.2%
per year, depending on age attributable to seniority/merit; (d) pre-retirement mortality based onthe
1983 Group Annuity Mortdity table; and (€) post-retirement mortality based on the 1971 Group
Annuity Mortdlity table projected to 2000 set back 1 year for men and 7 years for women. The
actuarid vaue of assets was determined using techniques that smooth the effects of short-term
volatility inthemarket vaue of invesments over afive-year period. Theunfunded actuaria accrued
lidbility is being amortized as a level percentage of projected payroll on an open basis. The
amortization period at February 28, 2004 was 15 years. Three-year trend information follows:

Annua
Penson Percentage
Year Ending Cost of APC Net Pension
June 30, (APQC) Contributed Obligation
2004 $409,541 100% $0
2003 451,851 100% $0
2002 494,403 100% $0
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City of Crestwood, Missouri

NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004

PENSION PLAN (Continued)

Schedule of funding progress follows.

(Continued)

Entry Age
Actuarid Actuarid
Vaudion Actuarid Accrued Excess
Year Ending Vdue Lidhility Assets
February 28, of Asets (AAL) Over AAL
2004 $12,544,098 $11,169,061 ($1,375,037)
2003 $12,255,284 $11,049,068 (%$1,206,216)
2002 $11,268,011 $ 9,728,165 ($1,539,846)
Actuarid Annud Excess Assets
Vduation Covered Over AAL asa
Year Ending Funded Payroll Percentage
February 28, Rdio (ACP) of ACP
2004 112% $5,384,135 -
2003 111% $5,590,556 -
2002 116% $5,048,664 -

Note: The above assets and actuarid accrued liability do not include the assets and present value
of future benefits associated with the Benefit Reserve Fund and the Casudty Reserve Fund of

LAGERS. The actuarid assumptions were changed in conjunction with the February 28, 2001
annud actuarid vauations. For a complete description of the actuaria assumptions used in the
annua vauations, please contact the LAGERS office in Jefferson City.

INTERFUND ASSETSLIABILITIES

Individud interfund assats and liahilities are as follows — due from/to other funds:

Receivable Payable Amount
General Fund Park and Stormwater Fund $452,720
Capital Improvements Fund Genera Fund 952,573
Park and Stormwater Fund Capital Improvements Fund 71,874
Specia Revenue — Sewer Lateral Fund Genera Fund 178,683
Nonmajor Other Funds General Fund 26,269
Park and Stormwater Fund Specid Revenue — Sewer Lateral Fund 440

The purpose of theinterfund balancesisto properly reflect the source and use of the funds between
the various funds. Baances are not expected to be repaid within one year.
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City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004

(Continued)
H. INTERFUND TRANSFERS
Transfer to:
Park & Capital Series Series Non-
Transfer Generd | Stormwater | Improvmt 2002 2001 Major Tota
From: Fund Fund Fund COPS COPS Funds Transfers
Genera Fund - - - - - - -
Capital
Improve-ments | $156,437 - - $549,546 - $45,066 $751,049
Fund
Park & Storm-
water Fund $ 83,136 - - - $164,629 - $247,765
Total Transfers | $239,573 - - $549,546 $164,629 $45,066 $998,814

RISK MANAGEMENT

The City isexposed to various risks of lossrelated to torts; theft of, damage to and destruction of
assats, errors and omissions; injuries to employees; and natura disagters.

The City isamember of the St. Louis Arealnsurance Trust (SLAIT), whichisanot-for- profit, sef-
insurance risk pool formed by various St. Louis County municipdities.

In order to operate asagroup salf-insurer of workers compensation, SLAIT wasformed in Augugt
1986. In addition to insurance protection, the program provides risk management services with
emphasis onloss control, claims adminigration and management information services. Thetrugt is
aso able to provide the required excess reinsurance at a discount based on volume and the
existence of the loss control program. Coverage is provided by the trust for genera and auto
liability subject to a $500 deductible per occurrence.  SLAIT is fully funded by its member
participants and employs an outside service company to process dl cdlams.

Thetrusgt requiresan annua premium payment by membersto cover estimated claims payable and
reservesfor clams. The members of thetrust have no legd interest in the assts, liabilities or fund
balances of the insurance trust. However, the City retains a contingent liability to fund its pro rata
share of any deficit incurred by the trust should the trust cease operation at some future date. The
City’ s 2004 expenditures for the trust totaled $167,654 to SLAIT.

The City dso purchasescommercid insuranceto cover risksrelated to trave, public officid liability,

earthquakes and employee blanket bonds. Settled claims resulting from these risks have not
exceeded coveragein any of the past three years.
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City of Crestwood, Missouri
NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

OTHER POSTEMPLOYMENT BENEFITS

Infisca 1997, the City passed an ordinance which established a plan to provide postemployment
hedth care benefits to employees who retire from City employment with at least 15 years of

sarvice. Eligible employees are entitled to benefits once they have reached the norma retirement
age, as defined by LAGERS, until qudifying for Medicare or reaching the age of 65, whichever
comesfirg. The City paysaportion of the hedth insurance premium in an amount equa towhat is
being paid by the City for single coverage for then current employees.

No employee shall be covered under this program for more than 120 months for police and fire
personnel and 60 months for civilian employees. Expenditures for postemployment health care
benefits are recognized as paid by the City. No expenditures wereincurred in the current year for
postemployment hedlth care benefits.

DEFERRED COMPENSATION PLAN

The City offers its employees a deferred compensation plan created in accordance with Interna
Revenue Code Section 457. The plan, available to al City employees, permits them to defer a
portion of their salary until future years. The deferred compensation isnot available to employees
until termination, retirement, death, or unforeseeable emergency. In accordancewith the provisons
of Governmental Accounting Standards Board Statement No. 32, Accounting and Financid
Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans, the assets and
lighilities of the deferred compensation plan are not included in the accompanying badic financia
satements.

COMMITMENTSAND CONTINGENCIES

At December 31, 2004, the City had commitments for various projects and services that were
encumbered as areservation of funds and expensed in the current fiscd year.

Generd Fund $ 38,491
Capitd Improvements Fund 50,795
Park and Stormwater Fund 12,878

Totd $102,164

Included in accounts payable and accrued liahilitiesis aliability of $100,000 payableto aformer
employee relaing to a previous reassignment agreement. $12,750 is to be paid in 2007 and
$87,250 in 2008.
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NOTES TO BASIC FINANCIAL STATEMENTS
December 31, 2004
(Continued)

PRIOR PERIOD ADJUSTMENT
Net assets at the beginning of the six months ended December 31, 2004 has been adjusted to

correct errorsmadein thefisca year ended June 30, 2004. Had the errors not been made, change
in net assets for the fiscal year ended June 30, 2004 would have increased by $360,929.

Following isasummary of the errors made:

Recording accounts payable ($105,117)
Sappington House accounting 451,743
Escrow account balances 115,174
Reassgnment agreement ( 100,000)
TIF activity ( 871)

Totd $360,929

SUBSEQUENT EVENTS

InMay of 2006, two settlement agreements and rel easeswerefindized with two parties pursuant to
aprevious litigation.

On September 13, 2005, the Board authorized and implemented the defeasance of the outstanding
principa amount of Certificate of Participation, Series 2002.
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CITY OF CRESTWOQOD, MISSOURI

Supplemental Information - General Fund

Schedule of Revenues (Unaudited) - Budget and Actual - Budget Basis
For the Six Months Ended December 31, 2004

(See Independent Auditors’ Report)

REVENUES
Taxes:
Property taxes
Utility taxes
Sales tax
Intergovernmental taxes

Total Taxes

Licenses, permits, fines and fees:
Licenses & permits
Fines and forfeitures
Grants

Total Licenses, Permits, Fines and Fees
Investment earnings

Recreation programs:
Aquatic Center
Community center
Sappington House
Recreation programs
Other

Total Recreation Programs
Miscellaneous:
Rental property
Other

Total Miscellaneous

TOTAL REVENUES

Original Revised Over (Under)
Budget Budget Actual Budget
342,938 342,938 890,564 547,626
525,324 525,324 554,852 29,528
2,031,885 2,031,885 2,241,234 209,349
259,746 259,746 272,295 12,549
3,159,893 3,159,893 3,958,945 799,052
107,965 107,965 77,820 (30,145)
157,922 157,922 127,101 (30,821)
- - 10,581 10,581
265,887 265,887 215,502 (50,385)
2,577 2,577 2,546 (31)
101,191 101,191 87,295 (13,896)
23,657 23,657 26,587 2,930
633 633 2,425 1,792
89,378 89,378 94,518 5,140
3,702 3,702 5413 1,711
218,561 218,561 216,238 (2,323)
100 100 - (100)
11,739 11,739 71,545 59,806
11,839 11,839 71,545 59,706

$3,658,757 $ 3,658,757

$4,464,776 $ 806,019
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CITY OF CRESTWOOQOD, MISSOURI

Supplemental Information - General Fund
Schedule of Expenditures (Unaudited) - Budget and Actual - Budget Basis
For the Six Months Ended December 31, 2004

(See Independent Auditors' Report)

EXPENDITURES:
General services:
Mayor's office:
Personnel services
Contractual services
Commodities
Board of Aldermen:
Personnel services
Contractual services
Commodities
City Clerk's office:
Personnel services
Contractual services
Commodities
Finance department:
Personnel services
Contractual services
Commodities
City Administrator:
Personnel services
Contractual services
Commodities
MIS:
Personnel services
Contractual services
Commodities
Economic Development
Personnel services
Contractual services
Commodities
General supporting services:
Personnel services
Contractual services
Commodities

Total General Services

Origina Revised Over (Under)
Budget Budget Actua Budget
4975 $ 4975 $ 4,056 $ (919)
3,100 3,100 281 (2,819)
300 300 - (300)
18,150 18,150 16,319 (1,831)
500 500 466 (39
750 750 - (750)
74,210 74,210 71,325 (2,885)
17,150 17,150 8,746 (8,404)
1,400 1,400 659 (741)
116,663 116,663 91,611 (25,052)
14,150 14,150 8,032 (6,118)
1,600 1,600 1,703 103
90,716 90,716 61,021 (29,695)
5,950 5,950 1,945 (4,005)
3,100 3,100 402 (2,698)
67,600 67,600 66,764 (836)
41,900 41,900 28,628 (13,272)
100 100 - (100)
- - 13,354 13,354
- - 11,415 11,415
5,000 5,000 6,921 1,921
378,000 378,000 373,000 (5,000)
2,750 2,750 4,562 1,812
848,064 848,064 771,210 (76,854)
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CITY OF CRESTWOOD, MISSOURI

Supplemental Information - General Fund
Schedule of Expenditures (Unaudited) - Budget and Actual - Budget Basis -

Continued

For the Six Months Ended December 31, 2004

(See Independent Auditors' Report)

EXPENDITURES (Continued):
Public works:

Genera public works services:
Personnel services
Contractual services
Commodities
Capital outlay

Administration Services
Personnel services
Contractual services
Commodities
Capital outlay

Maintenance Services
Personnel services
Contractual services
Commodities
Capital outlay

Mechanical Services
Personnel services
Contractual services
Commodities

Total Public Works

Public safety:

Police:
Personnel services
Contractual services
Commodities
Capital outlay

Municipal court:
Personnel services
Contractual services
Commodities

Total Police and Municipal Court

Fire:
Personnel services
Contractual services
Commodities

Total Fire
Total Public Safety

TOTAL EXPENDITURES

Origind Revised Over (Under)
Budget Budget Actud Budget
$ 55,763 $ 55,763 $ 50,476 $ (5,287)
117,053 117,053 95,803 (21,250)
10,100 10,100 4,268 (5,832)
186,132 186,132 165,093 (21,039)
9,670 9,670 10,368 698
3,000 3,000 2,564 (436)
269,239 269,239 142,060 (127,179)
30,980 30,980 18,869 (12,111)
77,195 77,195 83,153 5,958
57,746 57,746 53,926 (3,820)
430 430 170 (260)
1,800 1,800 328 (1,472)
819,108 819,108 627,078 (192,030)
1,417,660 1,417,660 1,486,463 68,803
99,830 99,830 101,810 1,980
34,250 34,250 30,935 (3,315)
33,891 33,891 41,262 7,371
2,100 2,100 1,971 (129)
200 200 171 (29)
1,587,931 1,587,931 1,662,612 74,681
1,035,212 1,035,212 1,205,007 169,795
344,870 344,870 325,077 (29,793)
16,150 16,150 8,737 (7,413)
1,396,232 1,396,232 1,538,821 142,589
2,984,163 2,984,163 3,201,433 217,270
$ 4651335 $ 4651335 $ 4599721 $ (51,614)
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CITY OF CRESTWOOD, MISSOURI

Supplemental Information - Capital Improvement & Park and Stormwater Funds

Schedule of Revenues and Expenditures (Unaudited) - Budget to Actual - Budget Basis
For the Six Months Ended December 31, 2004

(See Independent Auditors' Report)

REVENUES
Taxes

Investment income

Grants

Miscellaneous

EXPENDITURES AND USES OF FUNDS

Total Revenues

Public works:
General public works services:
Contractual services
Street maintenance services:
Contractual services

Commodities
Capital outlay

Park Maintenance Services
Personnel services
Contractual services

Commodities

Capital outlay

MIS Services
Contractual services
Capital outlay

Total Public Works

Parks and recreation:
Parks operations:

REVENUES OVER/(UNDER) EXPENDITURES

Personnel services
Contractual services
Commodities
Capital outlay

Total Parksand Recreation
Total Expenditures

CAPITAL IMPROVEMENT FUND

PARK AND STORMWATER FUND

Original Revised Over (Under) Original Revised Over (Under)
Budget Budget Actual Budget Budget Budget Actual Budget
793,006 $ 793,006 $ 781,154 $ (11,852) $ 941,132 $ 941,132 $ 918,829 (22,303)
317 317 468 151 800 800 532 (268)
- - 76,839 76,839 - - 1,964 1,964
- - - - - - 40,143 40,143
793,323 793,323 858,461 65,138 941,932 941,932 961,468 19,536
282,000 282,000 253,072 (28,928) 48,500 48,500 12,000 (36,500)
103,000 103,000 99,179 (3,821) - - - -
- - - - 58,100 58,100 108,698 50,598
- - - - 26,349 26,349 40,917 14,568
- - - - 15,850 15,850 15,963 113
- - - - - - 38,899 38,899
50,000 50,000 30,202 (19,798) - - - -
435,000 435,000 382,453 (52,547) 148,799 148,799 216,477 67,678
- - - - 336,382 336,382 370,672 34,290
- - - - 258,990 258,990 258,967 (23)
- - - - 46,390 46,390 42,837 (3,553)
- - - - 54,250 54,250 - (54,250)
- - - - 696,012 696,012 672,476 (23,536)
435,000 435,000 382,453 (52,547) 844,811 844,811 888,953 44,142
358,323 $ 358,323 $ 476,008 $ 117,685 $ 97,121 $ 97,121 $ 72,515 (24,606)

(28)



